COURSE SYLLABUS
CLARENDON COLLEGE
CLARENDON CAMPUS
Division of Business and Technology
Course Name: ACCT 2301, Financial Accounting
Credit Hours: 3

Semester: Spring 2010
Classroom Location: Childress
Instructor: Cynthia Ewing, Associate Professor 
Office Hours: Tuesday 12:00 to 3:00 PM



Wed
12:00 to 3:00 PM



Thurs
12:00 to 3:00 PM



Fri
9:00 to 10:00 AM
Contact Information:  ccteacher04@yahoo.com and cynthia.ewing@clarendoncollege.edu


            580-471-4460 (cell) and 580-688-2978
Course Description
Accounting concepts and their application in transaction analysis and financial statement preparation; analysis of financial statements; and asset and equity accounting corporations.
Statement of Purpose:
This course satisfies the Financial Accounting course requirement for the Business Administration major field of study as adopted by the State of Texas as part of the required Field of Study Curriculum for all Business majors who attend a public higher education institution in the State of Texas. This course also satisfies the Financial Accounting course requirement for those following the Business Administration degree plan Agribusiness/Agricultural Economics degree plan at Clarendon College and is designed for transfer to a senior college.

Required Instructional Materials:

Course Textbook:
Warren, Reeve and Fess, Financial and Managerial Accounting, Edition 9th, Thomson-Southwestern, 2007/2005.
ISBN: 0-324-40188-4
Other Relevant Materials: 

Pencils, paper and calculator
Student Requirements
Comment: Students are responsible for completing any assigned reading or activities/homework by the due date given.  No late assignments will be accepted.  Students should also be in class and ready to begin on time with all materials required for that class.  The key to your success in this class is attending each lecture with a positive attitude and being prepared for that day’s lesson.  

Methods of Instruction
A combination of lectures, PowerPoint presentations, and discussions, may be used in this course.

Course Objectives:
As a result of this course, you should be able to:
Describe the nature of a business

Describe the role of accounting in business

Describe the financial statements of a corporation and explain how they interrelate

Explain why accounts are used to record and summarize the effects of transactions on financial statements

Describe the characteristics of an account

List the rules of debit and credit and the normal balances of accounts

Explain how the matching concept relates to the accrual basis of accounting

Explain why adjustments are necessary

Prepare a worksheet

Prepare the adjusting and closing entries

Distinguish the activities of a service business from those of a merchandising business

Summarize basic procedures for achieving internal control over cash receipts

Prepare bank reconciliation and journalize any entries

Summarize procedures that apply to receivables

Describe the nature of promissory notes

Summarize and provide examples of internal control procedures that apply to inventories

Define fixed assets and describe the accounting for their cost

Describe internal controls over fixed assets

Describe and give examples of current and long-term liabilities

Journalize entries of the corporate form of organization

Define and give examples of current liabilities.
Prepare journal entries for short-term notes payable and the disclosure for the current portion of long-term debt.

Describe the nature of the corporate form of organization.

List the major sources of paid-in capital, including the various classes of stock.

Describe and illustrate the reporting of stockholders’ equity.

Journalize the entries for corporate income taxes, including deferred income taxes.

Prepare an income statement reporting earnings per share data.

Exemplary Objectives
Utilize appropriate accounting skills to interpret and solve real-world problems.

Utilize accounting skills using computer generated problems.

Grading Policies:
	
	

	(
	 Exam 1: 15%

	(
	 Exam 2: 15%

	(
	 Exam 3: 15%

	(
	 Exam 4: 15%

	
	 Final Exam 20

	
	Daily work  10%


The final semester grades will be figured as set in the current catalog:

90 to 100 = A 
80 to 89 = B
70 to 79 = C 
60 to 69 = D
Below 59 = F

A student’s final grade will be made available through Campus Connect at Clarendon College’s website.

Classroom Policies:

Comment: List the following Clarendon College policies: 

Classroom Conduct

Failure to comply with lawful direction of a classroom instructor is a disruption for all students enrolled in the class. Cheating violations include, but are not limited to: (1) obtaining an examination , classroom activity, or laboratory exercise  by stealing or collusion; (2) discovering the content of an examination , classroom activity, laboratory exercise, or homework assignment  before it is given; (3) using an unauthorized source of information during an examination , classroom activity, laboratory exercise, or homework assignment ; (4) entering an office or building to obtain unfair advantage; (5) taking an examination for another person; (6) completing a classroom activity, laboratory exercise, homework assignment, or research paper for another person;  (7) altering grade records; (8) using any unauthorized  form of electronic communication device during an examination, classroom activity, or laboratory exercise;  (9) Plagiarism.  Plagiarism is the using, stating, offering, or reporting as one’s own, an idea, expression, or production of another person without proper credit.

Disciplinary actions for cheating in a course are at the discretion of the individual instructor.  The instructor of that course will file a report with the Dean of Students when a student is caught cheating in the course, whether it be a workforce or academic course.  The report shall include the course, instructor, student’s name, and the type of cheating involved.

Students who are reported as cheating to the Dean of Students more than once shall be disciplined by the Dean.  The Dean will notify all involved parties within fourteen days of any action taken.

American with Disabilities Act Statement:
Clarendon College provides reasonable accommodations for persons with temporary or permanent disabilities. Should you require special accommodations, notify the Office of Student Services (806-874-3571 or 800-687- 9737). We will work with you to make whatever accommodations we need to make.

Dropping a Course:

A student who is enrolled in a developmental course for TSI purposes may not drop his/her only developmental course unless the student completely withdraws from the college. A student may drop any other course with a grade of “W” any time after the census date for the semester and on or before the end of the 12th week of a long semester, or on or before the last ay to drop a class of a term as designated in the college calendar. The request for permission to drop a course is initiated by the student by procuring a drop form from the Office of Student Services. (Refer to other policies concerning this issue in the current college catalog online.) 
According to Texas state law a student is only allowed to drop the same class twice before he/she will be charged triple the tuition amount for taking the class a third time or more.  Furthermore, beginning with the Fall 2007 semester, students in Texas may only drop a total of 6 courses throughout their entire undergraduate career.  After the 6th dropped class, he/she will no longer be able to withdraw from any classes.
Withdrawal from College:

When a student finds it necessary to withdraw from school before the end of the semester, he or she should obtain a withdrawal form from the Office of Student Services. Students may also withdraw from the college by sending a written request for such action to the Registrar’s Office. The request must include the student’s signature, the student’s current address, social security number and course information details. Students who withdraw after the census date for the semester and on or before the end of the 12th week of a long semester, or on or before the last day to drop a class of a term as designated in the college calendar will be assigned a grade of “W.”

Tentative Course Schedule/Outline: This is subject to change.
	1/12
	to
	1/15
	Introduction, Review of ACCT 2301, & Chapter 1

	1/18
	to
	1/22
	Chapters 2

	1/25
	to
	1/29
	Exam 1, Chapter 3

	2/1
	to
	2/5
	Chapter 3

	2/8
	to
	2/12
	Chapter 4

	2/15
	to
	2/19
	Exam 2, Chapter 5

	2/22
	to
	2/26
	Chapter 6

	3/1
	to
	3/5
	Chapter 7

	3/8
	to
	3/12
	Exam 3

	3/15
	to
	3/19
	Spring Break

	3/22
	to
	3/26
	Chapter 8

	3/29
	to
	4/2
	Chapter 9

	4/5
	to
	4/9
	Chapter 10

	4/12
	to
	4/16
	Exam 4

	4/19
	to
	4/23
	Chapters 11

	4/26
	to
	4/30
	Chapter 12

	5/3
	to
	5/5
	Finals Week








